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Rural Credit and Financial
Penetration in Himachal Pradesh:

About the Book

Banking in Himachal Pradesh though

remains mostly rudimentary yet it has
expanded immensely particularly in
the rural areas reducing the rural-urban
disparities. People in the state are credit
shy. But, they have exhibited a high
order of credit discipline. Non-
institutional sources, in particular the

friends and relatives, play a dominant

role in the rural credit market in the
state. These and several other issues,
using the field survey data, have been

comprehensively analysed in this book.
In addition, the book fills the void in the

scant literature on banking in Himachal

Pradesh.
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